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New Ad Co-Op Advertising to Start This Month

HIGHTSTOWN, N.J. — NJCUL's Statewide Advertising Campaign
will branch into some new areas this month with advertising on NJ
Transit buses and in train stations, radio ads on 95.5 FM WPLJ,
ads on NJ.com, and ads in the New York Times Sunday edition.

On March 14, one of our ads will appear in the New York Times
New Jersey section. The paper can be found on newsstands for
purchase across the state if you are looking to get a glimpse of
our ad. Another ad will appear in the March 22 issue which is
dedicated to credit unions and will also feature an interview with
League President/CEO Paul Gentile.

The start date for the other advertising outlets is March 15. On
that day, NJ Transit buses will be host to NJ Credit Union
advertising as well as numerous train stations throughout the
state. These ads will remain in place for the next 26 weeks.

95.5 FM WPLJ will begin airing our :30 second general information
radio commercial on both their on-air and internet streaming
stations. These ads will run through the beginning of September.

Also running through the start of September are our NJ.com
internet advertising which will reach over 4 million N.J. residents
each month.

By the end of March, our Banking You Can Trust toolkit should
also roll-out. This new element of the campaign will provide credit
unions access to customizable ads and other marketing materials
that focus on the products and services offered by the credit
union. The customization is free to credit unions, printing of
materials if necessary is the only cost.

For more information on how you can contribute to our statewide
advertising efforts or to suggest an outlet for future advertising,
please contact Candice Nigro at cnigro@njcul.org or 800-792-
8861 ext. 110.
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- FEDCOMP - TNG Data Processing System

March 6, 2010- deadline to register is fast approaching!

One low fee covers all your credit union employees!
Don’t miss your opportunity to review core components and learn
the new options of the FedComp System!

Location:

NJ Credit Union League
299 Ward Street
Hightstown, NJ 08520

Schedule: 8:45 am to 4:00 pm (lunch will be provided)

Tuition:

$50 per NJCUL affiliated credit union and out-of-state league
affiliated credit unions

$150 per NJCUL non-affiliated credit union

One cost to your credit union — send multiple attendees!

Topics will include:

here

System Set-Up

General Ledger Set-Up/Linking

Creating Loans

Credit Bureau Reporting

Compliance Reporting

Platinum

Question and answer period & much more!

Speaker: Margie Walker Horsch has been with FedComp since
1996 as an Installer, Trainer and Technical Support
Representative. She also has 25 years of practical credit union
experience with the Linden NJ Police and Firemen FCU and
carries NJ certifications to teach Business and Accounting. Margie
is a graduate of Concord University and has a BS degree in
Business Administration.

More Information click here

To register, please fax a Registration Form (found on our Web
site) to 609-448-3499 or e-mail mzelinsky@njcul.org and include
name(s), credit union, phone, e-mail address. We will invoice
your credit union.

For more information, please contact the education department at
800.792.8861 ext. 111.

More Information click here

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation in
our office seven (7) days prior to the education session in order for you to receive a
refund; substitutions only after this date. All cancellations will be subject to a $35
cancellation fee.
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More Information click here

v, EDGE

Education * Development * Growth * Essentials

[ BACK TO TOP ]

Fed Check Processing Operations Consolidation
Complete, CUNA Puts Together ORegulation CC b
A RefresherO

Effective February 27, the Federal Reserve Board (Fed)
consolidated all its check-processing operations into Cleveland,
Ohio. This action eliminates all "nonlocal checks" under
Regulation CC, which implements the Expedited Funds Availability
Act.

Reg CC governs when credit unions must make funds available
that are deposited into share draft/checking accounts and what
disclosure they must make about their check-hold policies. Credit
unions have been working to update their Funds Availability
Disclosure, adjust their policies, procedures and training materials
to reflect the changes.

Credit unions should also ensure that lobby and teller window
signs are up-to-date as well as any marketing materials or check
schedules that may be provided to members.

Reg CC says that depository institutions have to provide notice to
existing affected account holders, should you change your
disclosures, within 30 days after funds availability changes
became effective, so no later than March 29. With the elimination
of "nonlocal checks," the fifth-business-day availability rule now
only covers cash and checks deposited into ATMs not owned by
the credit union. Next-day availability rules remain unchanged, as
do the rules applicable to government checks and cashier, tellers
and certified checks. Extended holds can only be a maximum of 7
days.

However, all other "local" checks are now generally subject to
second-business-day availability, unless the credit union imposes
one of six exceptions still allowed under Regulation CC. To help
credit unions understand the rules, CUNA has put together
'Regulation CC: A Refresher. Highlights include what has changed
and reminds credit unions what they should review right now in
their Reg CC compliance programs.

CUNA is also providing a refresher that includes answers to 20
questions from a recent audio-conference CUNA sponsored, and
a link to their updated summary of Reg CC requirements in
CUNA's eGuide to Federal Laws and Regulations. Also, CUNA
secured from the Massachusetts CU League a great two-page
chart it put together to summarize what maximum holds apply to
what kinds of deposits.
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Click the links below to access the Reg CC — Refresher document
and the Massachusetts CU League’s 2-page summary:

CUNA'’s “RegulationCC: A Refresher”:
http://cuna.org/compliance/member/download/equide regcc faq.pdf

Massachusetts League’s “Regulation CC — Funds Availability
Chart™:
http://www.cuna.org/cqgi-php/offlink.php?nnlink_id=32961

CUNA'’s eGuide to Federal Laws and Regulations/Regulation CC:
http://www.cuna.org/cgi-php/offlink.php?nnlink_id=32960

v, ComplianceCenter
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Attention Credit Unions: Important Reality Check
Deadline

ATLANTIC CITY, N.J. — The deadline for reduced rate rooms at
Harrah’s Resort Hotel in Atlantic City for the Reality Check
Conference is March 7, 2010. If you are planning to attend this
much anticipated conference, make sure to reserve your room now
and take advantage of these fantastic rates.

The room rate is $69 for rooms in Harbor Tower and $99 for
rooms in Waterfront Tower. All rates are based on single or
double occupancy, add Atlantic City room tax, state tourism fee,
and room assessment fee per room, per night. Be sure to
reference the Reality Check Conference and tower preference
when making your hotel reservation. Reserve your room by calling
800.345.7253.

If you have any questions, please call Yvette Segarra at
800.792.8861 ext.103.

[BACK TO TOP ]

Bipartisan Group Urges House Leaders on MBL
Reform

WASHINGTON — A coalition of legislators earlier this week asked
House Speaker Nancy Pelosi (D-Calif.) and House Minority Leader
John Boehner (R-Ohio) to "do more to support America's small
businesses by modifying the statutory limitations that have
currently prevented many credit unions from doing more to
advance the economic recovery."
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The letter, which was signed by 58 members of the House,
specifically supported legislation introduced by Congressmen Paul
Kanjorski (D-Pa.) and Ed Royce (R-Calif.) that would lift the
current 12.25% asset cap on member business loans serviced by
credit unions to 25% of a given credit union's total assets. The
legislation would also increase the "de minimis" threshold for these
loans to $250,000.

Three members from the New Jersey delegation — Congressmen
LoBiondo (R-2), Holt (D-12) and Rothman (D-9) -- were among
the signatories. This was a direct result of Hike the Hill meeting
during last week’s CUNA Government Affairs Conference (GAC).

While "many financial institutions have pulled back on making
small business loans as a result of the financial crisis" and
regulators have noted that "banks—both large and small—have
shrunk their business loan portfolios," the letter noted that "credit
unions remain willing to lend to their small business-owning
members."

The letter also cited CUNA'’s estimates which predict that lifting
the MBL cap would result in $10 billion in new capital for small
businesses, creating as many as 100,000 new jobs at no cost to
American taxpayers. While the amount of small business loans
would double to a total of 10% if the MBL cap is raised, the
banking industry would still dominate the business loan market,
with 90% of the total share of loans.

"Any future jobs-creation legislation that the House considers"
should include MBL legislation, the letter added.

[ BACK TO TOP ]

How to Use the Critical Difference of Strong Loan
Underwriting in Today’s Economy

March 11, 2010

Overview: Lenders must thoroughly understand basic loan
underwriting skills in this challenging economic environment. Learn
how to make loans in challenging times. This seminar is designed
to help the loan officer find ways to make loans, not turn them
down. This seminar is lively, fun, and moves at a comfortable
pace for participants. Case studies and group exercises are
integrated into this program.

Key Deliverables:

e Adapting your lending program to meet today’s challenges
and member needs

® Recognizing loan opportunities — and how to carefully
evaluate them

e Discover how to increase market share even though your
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loan volume may be down

e Analyzing the loan application in todayOs economy

® The credit bureau, credit scoring, and credit profiles b after
the meltdown
Underwriting consumer loans P in a different world
Evaluation collateral D it is challenge 3 years later
Making the decision B or how to deal with indecision on a
loan
Documentation B to keep the regulators happy
Regulation B and Regulation Z in the new world order
How to make loans in a cautious lending environment

Location:

NJ Credit Union League
299 Ward Street
Hightstown, NJ 08520

Schedule: 9:00 am B 4:00 pm (lunch will be provided)

Tuition:

100 Million and Above $199.00
25-100 Million $149.00
10-25 Million $ 99.00
Under 10 Million $ 59.00

Speaker: Rory Rowland is the president and founder of Rowland
Consulting in Independence, MO dedicated primarily to helping
organizations and leaders to reach their full potential. As a trend
watcher he can help organizations analyze industry trends and use
that information to make strategic decisions that will help the
organization move forward. Rory is one of the most popular
speakers at state and national conferences and he has spoken
before thousands during his 15-year career.

Rory conducts and facilitates strategic planning, technology
integration, leadership, lending, management development,
marketing, human resource, sales culture development training for
state and national associations. He has spoken in all 48 of the
continental United States as well as Canada and Mexico. Rory has
a MBA and a BS Degree in Economics.

To enroll, you may fax over our General Registration Form found
on our Web site or send an e-mail to mzelinsky@njcul.org.

For questions, please call the Education & Training Department at
800-792-8861 ext. 111.

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation in
our office seven (7) days prior to the education session in order for you to receive a
refund; substitutions only after this date. All cancellations will be subject to a $35
cancellation fee.
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CUNA Statement Urges Senate Action on MBLs

WASHINGTON B CUNA continues to encourage legislators to
support the Small Business Lending Enhancement Act (S. 2919)
calling the member business lending (MBL) legislation "a job
creation bill that would not cost the taxpayers a dime and would
not increase the size of government.”

CUNA made the comments in a statement submitted for the
record of a hearing Tuesday by the Senate Banking Subcommittee
on Economic Policy, entitled "Restoring Credit to Main Street:
Proposal to Fix Small Business Borrowing and Lending Problems."

In the statement, CUNA urged support of S. 2919, which would
increase the credit union MBL cap from 12.25% to 25% of a credit
union's total assets and would increase the "de minimus"
threshold for member business loans from $50,000 to $250,000.

CUNA assured lawmakers that an increase in credit to small
business members would have "a negligible effect on credit union
lending to consumers," as "any increase in business lending would
for the most part replace investments rather than consumer
loans."

Although credit union business lending portfolios grew a strong
11% over the past year, CUNA said that the growth of these
portfolios will slow unless Congress acts to lift the MBL cap. And
while business growth has undeniably slowed as a result of the
ongoing recession, CUNA said that members are letting their
credit unions know "there is demand for business lending."

While risky lending is a concern for legislators and regulators,
CUNA said that credit unions, on balance, experience far fewer
losses related to business loans than banks do. Increased
business lending by credit unions would be very low risk, the
CUNA statement assured.

Tuesday marked the second time in a week that CUNA has
discussed MBLs with legislators. St. Mary's Bank CU
President/CEO Ronald Covey told assembled lawmakers late last
week that restricting credit union business lending "does a great
disservice to business owners everywhere, and stymies job
growth."

Covey was testifying on behalf of CUNA before the House
Financial Services and the House Small Business Committees.
The House MBL bill is known as the Promoting Lending to
America's Small Businesses Act (H.R. 3380).
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MBL Media Attention Continues with Fox News &
USA Today Coverage

WASHINGTON - Media attention of the campaign to lift the credit
union member business lending (MBL) cap continued this week
with prominent coverage on Fox News and in USA Today.

During a live interview Monday, CUNA Chief Economist Bill
Hampel told Fox Business that credit unions feel "hamstrung" by
the current member business lending cap of 12.25% and can help
more of their members while creating 100,000 new jobs if
Congress raises it.

Hampel said that credit unions are "quite willing and able to make
loans, but more and more are having to slow down their lending
because of this cap."

"We're seeing more and more small businesses who are being
turned down for credit" by their banks.

Hampel was invited to do the Fox interview after USA Today ran a
prominent story that day on the reasons CUNA and credit unions
are pushing to raise the MBL cap.

Hampel told Fox there is no public policy reason against lifting the
MBL cap. "Credit unions have a history of making these loans
safely" with a loss rate that is a fraction of the bank loss rate on
the same types of loans. Opposition to lifting the MBL cap "is not
a safety and soundness issue." Rather, Hampel said, the main
"pushback" that credit unions are getting "is from the banking
industry that opposes the competition.

Banks have no cause to object, Hampel argued. Credit unions
now have about 5% of the small business loan market; doubling
that by raising the MBL cap would give credit unions 10%, still
leaving the banking industry dominating the market with 90%
share.

In the USA Today the story took front page in its “Money” section.

In "Credit Unions: Lift Cap on Small Business Loans," CUNA
President/CEO Dan Mica said banks "have huge losses in their
portfolio and our business loans are rock solid."

The economic downturn presents credit unions' "best opportunity"
to persuade lawmakers to lift the MBL, the national publication
reported. It noted credit unions have picked up the slack as banks
have pulled back on lending.

It cited CUNA statistics in comparing loans of banks and credit
unions. Banks' outstanding loans to small businesses fell 3.9% in
the year ended June 30, while credit union loans rose 11% to $36
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billion the first nine months of 2009.

CUNA Chief Economist Bill Hampel told the publication that lifting
the MBL cap would free an extra $25 billion or so in loans over
three years and add nearly 100,000 jobs the first year.

CUNA's witness from Friday's House Financial Services
Committee hearing, Ron Covey, CEO of St. Mary's Bank CU,
Manchester, N.H., told USA Today that the cap means he can't
fund $4.8 million in loans.

The article also told about Corvallis, Ore., restaurant owners who
were rejected by three banks before OSU FCU approved a loan.

The story was paired with a feature on how finances always are
on the minds of small business owners. One business owner
commented in that article that "in this climate, it is astoundingly
hard to secure financing for anything."
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CO-OP ATM Network Webinar
Hosted by the NJCUL - March 9th

CO-OP Network is the most expansive credit union only ATM
network in the nation having links to virtually every national and
regional system spanning all 50 states.

Time: 2:00pm B 3:00pm
Included Discussion Topics:

Brief overview of CO-OP Financial Services
How the ATM Network works

Available marketing material

ATM signage program

Pricing

Implementation steps

Cost: No Charge

Presenter: Korine Patterson, National Sales Account Executive B
CO-OP Financial Services. Korine has worked 14 years in the
credit union industry supporting the sales department at the
corporate offices of CO-OP Financial Services to help educate and
implement successful ATM Network and most recently mobile
banking programs for credit unions around the country.

Log-in instructions: To access the online meeting use the link
and teleconference information below:

Event Number: 667 779 272
Event Password: Njcull1234
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Event Address:
https://co-opwebinars.webex.com/co-opwebinars/onstage/d.php?
d=667779272&t=a

buestions’? Please contact John Hendery at 1-800-792-8861 ext.
108 or jhendery@nijcul.org.
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Credit Unions, Mark Your Calendars

HIGHTSTOWN, N.J. B The New Jersey Credit Union League
would like you to mark your calendars for these upcoming events:

March 22-24 B Reality Check Conference B Harrah's Resort
Atlantic City

April 29 B 2010 League Compliance Conference B Forsgate
Country Club, Jamesburg, NJ

May 8 B Small Credit Union Conference B Holiday Inn, East
Windsor, NJ

June 1 B NJCUL Golf Tournament B Cranbury Golf Club

June 4 B Board/Supervisory Committee Conference B Forsgate
Country Club, Jamesburg, NJ

August 2 B NJ Credit Union Foundation Golf Outing B NJ National
Golf Club, Basking Ridge, NJ

October 3-5 B NJCUL 76th Annual Meeting & Convention B
Trump Taj Mahal, Atlantic City, NJ

More information will be available soon! Keep checking our Daily
and Weekly Exchanges and also our Web site.
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Test Your CU 1Q

YesterdayOs Question: Of the estimated 40 million American
households that are financially underserved, how many are
unbanked?

Yesterday's Answer: 18.5 million are unbanked, meaning they
have no checking or savings account with a bank or credit union.

Question: Last year, U.S. banks posted their sharpest decline in
lending since what year?

Answer: See the next issue of the Daily Exchange.
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