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March 1st, 2010
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Sponsorship:

Attention Credit Unions: Important Reality Check
Deadline 

ATLANTIC CITY, N.J. – The deadline for reduced rate rooms
at Harrah’s Resort Hotel in Atlantic City for the Reality Check
Conference is March 7, 2010. If you are planning to attend this
much anticipated conference, make sure to reserve your room
now and take advantage of these fantastic rates.
 
The room rate is $69 for rooms in Harbor Tower and $99 for
rooms in Waterfront Tower.  All rates are based on single or
double occupancy, add Atlantic City room tax, state tourism
fee, and room assessment fee per room, per night. Be sure to
reference the Reality Check Conference and tower preference
when making your hotel reservation. Reserve your room by
calling 800.345.7253.

If you have any questions, please call Yvette Segarra at
800.792.8861 ext.103.
 

[ BACK TO TOP ] 

Meeting the Needs of Young Adults

March 3, 2010
Deadline to Register is Today!

Overview:  One of the concerning trends facing credit unions is
aging membership. The average age of adult members is now
47 years of age. Credit unions must urgently develop
strategies, products and programs to attract young adults. In
this presentation, Mark uses his experience working in the
National Credit Union Foundation’s REAL Solutions program to
help credit union leaders:

Recognize the implications of not meeting the needs of

young adults
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The credit union movement is
changing fast.  Credit unions
continue to consolidate. Credit
unionsÕ regulatory burden is
growing. Congress is focused on
new consumer protections for
financial services. Clearly, there is
no shortage of difficult  issues facing
credit unions, but opportunity also
knocks. Join other credit unions
leaders at Credit Union Reality
Check 2010, March 22-24 at
Harrah's Resort Atlantic City. More
information and a complete
conference brochure can be
found here . 

 

 

Upcoming Events:

March 3, 2010

Meeting the Needs of

Young Adults

9:00 am - 4:00 pm

Location: NJCUL

Deadline to Register is

Today!
More Information click here

March 6, 2010

FedComp Training

8:45 am - 4:00 pm

Location: NJCUL
More Information click here

March 18, 2010

Understand the Value of

PEOs

10:00 am - 1:00 pm

Location: NJCUL 
More Information click here

 

 

Contact Us:

Address

299 Ward Street
Hightstown, NJ 08520
Driving directions

Phone

800.792.8861

young adults

Understand how life events present credit unions with

unique opportunities to connect with this market

Learn about the products and services that need to be

developed to attract young adults

Develop successful strategies and programs to connect

life events to products and services in an effort to win

over this crucial market and grow membership.

Location:    
NJ Credit Union League
299 Ward Street
Hightstown, NJ 08520
 
Schedule:      9:00 am – 4:00 pm (lunch will be provided)

Tuition:   100 Million and Above    $199.00
              25-100 Million                 $149.00        
              10-25 Million                    $ 99.00 
              Under 10 Million              $ 59.00

        
Speaker:
Mark Lynch, CUDE, DUDE, Field Coach – Real Solutions.
Mark has been a credit union member for over 30 years and a
credit union board director for 22 years. Mark is a US and
Australian Credit Union Development Educator. He has over 20
years experience in managing not for profit organizations and
he is an experienced consultant, trainer, facilitator and
presenter. As a REAL Solutions Field Coach Mark works with
the Massachusetts, New Hampshire, Rhode Island,
Connecticut, Indiana, Illinois, Iowa and New Jersey Leagues to
help credit unions develop programs and services aimed at low
wealth households in those states.  

To enroll, you may fax over our General Registration Form
found on our Web site or send an e-mail to 
mzelinsky@njcul.org. 
 
For questions, please call the Education & Training Department
at 800-792-8861 x111.
 
 
EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation
in our office seven (7) days prior  to the education session in order for you to
receive a refund; substitutions only after this date. All  cancellations will be subject
to a $35 cancellation fee.

[ BACK TO TOP  ] 

Federal Reserve Announces a Consumer
Friendly Guide to CARD Act Changes to Credit
Cards

On February 19, 2010, the Federal Reserve Board (Fed)
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800.792.8861
609.448.2426
800.792.8861

Fax

609.448.3499

Email

info@njcul.org  

 

launched a new interactive Web site to help consumers better
understand the new credit card protections that took effect on
February 22, 2010. These rules ban several harmful practices
and require greater transparency in the disclosure of the terms
and conditions of credit card accounts. 

The site summarizes the main provisions of the rules and
explains how they will affect credit card users. Two interactive
features will allow consumers to learn more about the terms
and fees of credit card offers and about the new features of
their monthly statements.  Information about recent changes in
credit card rules forms the core of the site, but basic facts
about common credit card options, interest rates, and fees are
also provided. 

Some of the material on the site, such as the "5-Tips"
publications, is available in Spanish. The Board will continue to
build the site during the coming months to include additional
credit card information, features, and Spanish translations.  The
web address for the Fed's guide to credit cards will appear on
the solicitations consumers receive from credit card issuers. 

Consumer Guide to Credit Cards:
http://www.federalreserve.gov/creditcard/

Source: Federal Reserve Board

 

[ BACK TO TOP  ]  

MBL Limits Restrict Job Growth, CEO of
NationÕs Oldest CU Testifies
WASHINGTON – Restricting credit union business lending
"does a great disservice to business owners everywhere, and
stymies job growth," St. Mary's Bank CU President/CEO
Ronald Covey told assembled lawmakers on Friday.

Testifying on behalf of the CUNA before both the House
Financial Services Committee and Small Business Committee,
Covey said that his credit union does not "see a scarcity of
credit-worthy business borrowers." Rather, he said, given the
demand that his credit union faces for loans, "it is difficult to
understand why" his credit union "should not be able to put
more money back into the community, into the hands of hard
working business owners, so they can employ more people and
create more opportunities."

The hearing, which took up much of the workday on Friday,
centered on the condition of small business and commercial
real estate lending and featured testimony from regulators,
small business owners, and lenders.

In his testimony, Covey said that lending to members who own
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small businesses is a central part of credit union business
practices. Covey said that his credit union has an average loan
size of under $200,000 and currently lends a total of $75
million in funds through 959 member loans.

However, Covey added, with 2,201 members who own small
businesses, the potential amount of loans that could be made
by his credit union is "much greater."

According to CUNA estimates, lifting the member business
lending cap to 25% of a credit union's assets would result in
$10 billion in new capital for small businesses and could
potentially create as many as 108,000 new jobs within one
year.

Further, CUNA estimates that, of credit unions affected by the
current 12.25%-of-assets statutory cap on business lending to
members, 60% are within one month to three years of having
to shut down that lending function due to, among other factors,
the negative impact of the cap on member business lending.

Regulators also addressed credit union concerns during an
earlier panel, with Treasury Assistant Secretary for Financial
Stability Herbert Allison saying that the Treasury intends to
continue its ongoing dialogue with credit unions and the
National Credit Union Administration in order to better
understand the needs of credit unions.

Commenting on the hearing, CUNA Senior Vice President of
Legislative Affairs John Magill said, "This was a good vetting of
member business lending issues for credit unions. The
lawmakers did not question, not did the bankers dispute, the
facts that more business lending by credit unions to their
members is good for the country--good for the economy."

Also at the hearing, U.S. Small Business Administrator Karen
Mills said that her organization is discussing the expansion of
its Community Development Financial Institution (CDFI)
programs with both individual CDFIs and the U.S. Treasury.

 [BACK TO TOP ] 

Small Business Owners Write Congress on MBL

WASHINGTON – While St. Mary's Bank CU President/CEO
Ronald Covey testified before a joint House committee hearing
on Friday, credit union advocacy on the Hill was also taking
place at other levels, with credit union members that are also
small business owners testifying on credit union's behalf.

The testimony came in the form of 400 letters from both
longtime and rookie small business owners who employ as few
as 15 and as many as 100 employees in fields as disparate as
medicine and manufacturing.

Fourteen of the letters were collected by Congressman Paul
Kanjorski and were submitted for the record during Friday's
joint House committee hearing on small business lending, and
a total of 400 letters have been sent to various representatives
and senators in Washington.
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In the letters, the business owners testified on the boost that
credit union lending has provided to their businesses. Many of
these business owners were rejected by their banks when they
came looking for loans, and turned to their community credit
unions for the funds needed to pay their employees and take
care of both themselves and other business expenses.

In his testimony delivered Friday before the House finance and
small business committees, Covey said that restricting business
lending by credit unions "does a great disservice to business
owners everywhere, and stymies job growth." 

CUNA has estimated that legislation that would increase the
"de minimis" threshold of a member business loan and lift the
current member business lending cap of 12.25% to 25% of a
credit union's assets could create as many as 108,000 new
jobs during the first year following its enactment. Such
legislation, which is currently awaiting action in both the House
and the Senate, would also create as much as $10 billion in
new funding for small businesses over the course of a year,
and would not cost a dime of taxpayer money.

[ BACK TO TOP ] 

FEDCOMP - TNG Data Processing System

March 6, 2010
 
DonÕt miss your opportunity to review core components and
learn the new options of the FedComp System! One low fee
covers all your credit union employees!

Location:    
NJ Credit Union League
299 Ward Street
Hightstown, NJ 08520

Schedule:  8:45 am to 4:00 pm (lunch will be provided)

Tuition:  
$50 per NJCUL affiliated credit union and out-of-state league
affiliated credit unions     
$150 per NJCUL non-affiliated credit union 

One cost to your credit union Ð send multiple attendees!

Topics will include:

System Set-Up
General Ledger Set-Up/Linking
Creating Loans
Credit Bureau Reporting
Compliance Reporting
Platinum
Question and answer period & much more!

Speaker: Margie Walker Horsch has been with FedComp since
1996 as an Installer, Trainer and Technical Support
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Representative. She also has 25 years of practical credit union
experience with the Linden NJ Police and Firemen FCU and
carries NJ certifications to teach Business and Accounting.
Margie is a graduate of Concord University and has a BS
degree in Business Administration.   
 
To register, please fax a Registration Form (found on our Web
site) to 609-448-3499 or e-mail mzelinsky@njcul.org and
include name(s), credit union, phone, Email address.  We will
invoice your credit union.
 
For more information, please contact the education department
at 800.792.8861

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation
in our office seven (7) days prior  to the education session in order for you to
receive a refund; substitutions only after this date. All  cancellations will be subject
to a $35 cancellation fee.
 

 

[ BACK TO TOP ] 

 

Princeton FCU Opts for Mobile Banking
Technology

New Jersey Credit Union League and Princeton FCU are
excited to announce that the credit union has agreed to be the
first New Jersey credit union to offer their members mobile
banking through the CO-OP Mobile Banking platform.

CO-OP’s Mobile Banking Platform supports text banking,
mobile Web browser and download-able applications to most
smart phone devices, including the popular iPhone.  Members
can perform a variety of transactions from their mobile devices,
such as viewing account balances, searching account activity
and transferring funds.  CO-OP’s mobile banking platform also
allows users to find the nearest shared branching location or
surcharge free ATM machine right from their mobile device.

“With a growing number of members utilizing smart phone
technology and the added convenience this brings in allowing
us to better serve our members, this service has become a
must have,” said Sam Paulicelli, Princeton FCU CEO. Since
Princeton FCU already participates in shared branching, the
decision to move forward with CO-OP’s Mobile Banking was an
easy choice.  “The cost of implementation is very reasonable,
indicated Paulicelli.”

For additional information on CO-OP Mobile Banking or CO-OP
Shared Branching, please contact John Hendery at 800-792-
8861 x108 or jhendery@njcul.org

[ BACK TO TOP ] 

 

Credit Unions, Mark Your Calendars
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HIGHTSTOWN, N.J. – The New Jersey Credit Union League
would like you to mark your calendars for these upcoming
events:
 
March 22-24 – Reality Check Conference – Harrah's Resort
Atlantic City
 
April 29 – 2010 League Compliance Conference – Forsgate
Country Club, Jamesburg, NJ
 
May 8 – Small Credit Union Conference – Holiday Inn, East
Windsor, NJ

June 1 – NJCUL Golf Tournament – Cranbury Golf Club
 
June 4 – Board/Supervisory Committee Conference – Forsgate
Country Club, Jamesburg, NJ
 
August 2 – NJ Credit Union Foundation Golf Outing – NJ
National Golf Club, Basking Ridge, NJ

October 3-5 – NJCUL 76th Annual Meeting & Convention –
Trump Taj Mahal, Atlantic City, NJ

More information will be available soon! Keep checking our
Daily and Weekly Exchanges and also our Web site.

[ BACK TO TOP  ] 

CUNA's CPDOnline Has the Education You Need
for Staff and Volunteers
CPDOnline offers a premier web-based training service for the
credit union movement and includes everything you need to
manage your credit union training program from start to finish. 
Why should you consider CUNA for your education?  CUNA
knows credit unions; it is the very reason they were formed. 
CUNA knows training with 40 years of experience.  CUNA’s
CPDOnline offers more than 300 pre-built courses and exams. 
Use this link to view this extensive library:
http://training.cuna.org/lms/online_course_list.php

[ BACK TO TOP  ] 

Test Your CU IQ  

YesterdayÕs Question:  During a recent CUNA-sponsored
survey, what percentage of respondents said they would
classify credit unions as "safe and sound"?
 
Yesterday's Answer:  56% of consumers who answered the
survey said they would classify credit unions as "safe and
sound". 

Question: How many credit unions have failed so far in 2010?

Answer:  See the next issue of the Daily Exchange.

[ BACK TO TOP  ] 
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