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February 18th, 2010

TodayÕs News:

Ý Gentile to Appear on
NBC News Tomorrow
Ý How to Use  the Critical
Difference of Strong Loan
Underwriting in Today's
Economy - March 11, 2010
Ý NJCUL Compliance
Education and Training
Ý 20 Days Remaining: Be
Sure to Take NJCUL's
Proposed Corporate CU
Regulation Rewrite Survey
Ý Congressman Lance to
Address Multi-Chapter
Meeting, March 1
Ý Creating Loyal
Employees: Coaching for
Success! - March 16, 2010
Ý Jersey Shore FCU Hosts 5k
Walk/Run to Honor a
Founder and Raise Money
for Pancreatic Cancer
Research
Ý NJ Posts Strong GAC
Delegation, Congressman
Sherman Joins Lineup
Ý Credit Unions, Mark Your
Calendars 
Ý CUNA's CPDOnline Has
the Education You Need

Gentile to Appear on NBC News Tomorrow   
NEW YORK – NJCUL President/CEO Paul Gentile will appear
on NBC New York's 11 p.m. news tomorrow, discussing the
new credit card regulations (the CARD Act) with NBC General
Assignment Reporter Ida Siegal.
 

NJCUL President/CEO Paul Gentile

Siegal has covered a variety of stories including Emmy-Award
winning coverage of the 2005 news chopper crash; the Howard
Beach bias attack; the December 2005 transit strike; the
Blizzard of 2003; the Broadway musicians strike; the aftermath
of the shooting of Councilman James Davis; and the Martha
Stewart trial.

To view the interview, tune into NBC New York (channel 4 for
most providers) at 11 p.m. A link to the interview will be
provided as soon as it is available for those unable to tune in.
 

 
NBC 
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for Staff and Volunteers
Ý Test Your CU IQ

 

 

Sponsorship:

 
The credit union movement is
changing fast.  Credit unions
continue to consolidate. Credit
unionsÕ regulatory burden is
growing. Congress is focused on
new consumer protections for
financial services. Clearly, there is
no shortage of difficult  issues facing
credit unions, but opportunity also
knocks. Join other credit union
leaders at Credit Union Reality
Check 2010, March 22-24 at
Harrah's Resort Atlantic City. More
information and a complete
conference brochure can be
found here . 

 

 

Upcoming Events:

March 9, 2010
Business Development for
CUs
9:00 am - 4:00 pm
Location: NJCUL
More Information click here

March 11, 2010
How to Use the Critical
Difference of Strong Loan
Underwriting in Today's
Economy
9:00 am - 4:00 pm
Location: NJCUL

More Information click here

[ BACK TO TOP  ] 

How to Use the Critical Difference of Strong
Loan Underwriting in TodayÕs Economy -
March 11, 2010
Overview: 
Lenders must thoroughly understand basic loan underwriting
skills in this challenging economic environment. Learn how to
make loans in challenging times.

This seminar is designed to help the loan officer find ways to
make loans, not turn them down.  This seminar is lively, fun,
and moves at a comfortable pace for participants.  Case
studies and group exercises are integrated into this program. 
 
Key Deliverables:

Adapting your lending program to meet today’s

challenges and member needs

Recognizing loan opportunities – and how to carefully

evaluate them

Discover how to increase market share even though

your loan volume may be down

Analyzing the loan application in today’s economy

The credit bureau, credit scoring, and credit profiles –

after the meltdown

Underwriting consumer loans – in a different world

Evaluation collateral – it is challenge 3 years later

Making the decision – or how to deal with indecision on

a loan

Documentation – to keep the regulators happy

Regulation B and Regulation Z in the new world order

How to make loans in a cautious lending environment

Location:    
NJ Credit Union League
299 Ward Street
Hightstown, NJ 08520

Schedule:      9:00 am – 4:00 pm and lunch will be provided.

Tuition:           100 Million and Above    $199.00
                        25-100 Million                $149.00        
                        10-25 Million                  $  99.00 
                        Under 10 Million    $  59.00    
            
Speaker: 
Rory Rowland is the president and founder of Rowland
Consulting in Independence, MO dedicated primarily to helping
organizations and leaders to reach their full potential. As a
trend watcher he can help organizations analyze industry
trends and use that information to make strategic decisions that
will help the organization move forward. Rory is one of the
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March 16, 2010

Creating Loyal Employees:

Coaching for Success

9:00 am - 4:00 pm

Location: NJCUL 
More Information click here

 

 

Contact Us:

Address

299 Ward Street
Hightstown, NJ 08520
Driving directions

Phone

800.792.8861
609.448.2426
800.792.8861

Fax

609.448.3499

Email

info@njcul.org  

 

most popular speakers at state and national conferences and
he has spoken before thousands during his 15-year career.

Rory conducts and facilitates strategic planning, technology
integration, leadership, lending, management development,
marketing, human resource, sales culture development training
for state and national associations. He has spoken in all 48 of
the continental United States as well as Canada and Mexico.
Rory has a MBA and a BS Degree in Economics.

To enroll, you may fax over our General Registration Form
found on our Web site or send an Email to 
mzelinsky@njcul.org.  For questions, please call the Education
& Training Department at 800-792-8861 x111.

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation
in our office seven (7) days prior  to the education session in order for you to
receive a refund; substitutions only after this date. All  cancellations will be subject
to a $35 cancellation fee.

[ BACK TO TOP  ]  

NJCUL Compliance Education and Training

The LeagueÕs Compliance Center continues its efforts to bring
education, training and compliance solutions to credit union
members.  In 2010 there is a compliance event nearly every
month.  Look on our website, under the Education link at
www.njcul.org.  The sessions are informative, interactive and
highlight hot topics and issues challenging credit unions in
recent times along with real solutions to proactively approach
and resolve these challenges.  For more information on
customized compliance solutions or education and training,
please email the director of compliance, Nicola Foggie, at
nfoggie@njcul.org.
 

NJCUL offers In-classroom Training Sessions
 
February 17, 2010 the League hosted sixteen credit union
members at the Compliance Roundtable I Ð Life After Fed
Check Processing Region Consolidation: Reg CC Changes
seminar.  And, for the first time ever, the Education Center
used the compliance seminar to pilot a live stream of the event
out to three participating credit unions.  Credit Union leaders
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and staff were able to sit in the comfort of their offices to watch
the event live.  They also had the capability of sending their
questions in real time.  Look for more compliance and
education events brought to you with the latest technology as
the League reaches out to our credit union members in ways
that fit your on-the-go schedule.  Soon you will be able to
choose how you wish to attend League training, education, and
seminar events.
 

NJCUL Now Offers Remote Access
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20 Days Remaining: Be Sure to Take NJCUL's
Proposed Corporate CU Regulation Rewrite
Survey
 HIGHTSTOWN, N.J. Ð NCUAÕs proposed rewrite of the
corporate credit union regulation, Part 704, will have a dramatic
impact on how corporate credit unions operate in the future.
This will affect how credit unions tackle key operational areas
such as payments, settlement and liquidity in the future.
Because of this, the New Jersey Credit Union League has
launched a new online survey to gain perspective on how our
credit unions feel about the proposed regulation and NCUAÕs
approach to the corporate system disruption.

The focus of the survey is on the fundamental aspects of the
reg that many corporates and credit unions have identified as
critical. The intent of NJCUL is to find consensus among our
members in key areas and to reflect that consensus to NCUA
in a letter on the proposed reg and other surrounding issues on
corporates. 

The corporate credit union system unilaterally believes that the
new regulation will make it very difficult for corporates to deliver
value to credit unions, for the corporate system to even survive,
and that the regulation fails to present a plausible business
model for corporates going forward. The manner in which the
corporate credit union network moves forward is contingent
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almost entirely on the rewrite of the corporate credit union
regulation. 

ÒWe all need to remember that this regulation will have a major
impact on the future of the corporate credit union system, but
also credit unions. Credit unions rely on corporates for key
operational services in the areas of payments, settlement and
liquidity. I urge all credit unions to participate in this survey so
we can have our voice heard with NCUA,Ó said Paul Gentile,
president of NJCUL.

To access the survey, please visit
http://www.surveymonkey.com/s/GHSWHCT. For questions on
the survey or the proposed rewrite of the corporate credit union
regulation, please contact Paul Gentile at pgentile@njcul.org or
800-792-8861 ext. 106. 

March 9 comment deadline is fast approaching! Only 20 days
to submit your letter to NCUA.

 [BACK TO TOP

Congressman Lance to Address Multi-Chapter
Meeting, March 1

HIGHTSTOWN, N.J. Ð The Union-Morris Chapter will host a
multi-chapter meeting March 1 with a special guest speaker,
Congressman Leonard Lance (R-7th). Lance is a member of
the important House Financial Services Committee and serves
on its Subcommittee on Financial Institutions & Consumer
Credit. 

This will be a great opportunity to get the latest scope on
financial services-related legislation on Capitol Hill. 

Leonard Lance was elected to the U. S. House of
Representatives in 2008 to represent New JerseyÕs 7th
Congressional District which includes parts of Hunterdon,
Middlesex, Somerset and Union counties. Prior to his election
to Congress, he served six years in the NJ State Senate,
where he was minority leader from 2004 to 2008, and eleven
years in the NJ General Assembly where he chaired the
Budget Committee. 

The meeting will be conveniently located at Galloping Hill
Caterers, just a few blocks off exit 138 of the Garden State
Parkway, in Union. There will be cocktails and networking from
5:30 to 6:30, with dinner and Congressman LanceÕs remarks
following. There is a $25 per person charge.

The meeting is open to all affiliated credit unions. CU
professionals, volunteers and members from across New
Jersey are encouraged to attend. 

Please contact Kelly Weiss at 908-245-1650, ext. 120 to
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reserve your seat. A $25 check payable to the Union-Morris
Chapter of NJCUL should be forwarded to Kelly Weiss at
Community Financial Services FCU, 149 St. Georges Avenue,
Roselle, NJ 07203. 

[ BACK TO TOP ] 

Creating Loyal Employees: Coaching For
Success! - March 16, 2010

Overview:   One of the most challenging aspects of a
managerÕs job is coaching employees. Although this process
can be difficult, it is necessary to implement in order to
maintain and develop a productive and efficient work
environment. Coaching employees involves clearly defining
responsibilities, providing guidance, monitoring performance,
and communicating feedback.

This class is designed for managers and supervisors to identify
coaching as part of thier everyday job responsibilities. A
coaching model is introduced to provide a systematic approach
to accurately assess employeeÕs performance and develop
strategies for continued improvement.

Location:    
NJ Credit Union League
299 Ward Street
Hightstown, NJ 08520

Schedule:      9:00 am Ð 4:00 pm 
Lunch will be provided.

Tuition:           100 Million and Above  $199.00
                       25-100 Million               $149.00        
                       10-25 Million                 $  99.00 
                       Under 10 Million    $  59.00

            
Trainer: 
Barbara Agin, Director of Education & Training, NJ Credit Union
League. As an accomplished facilitator, Barbara motivates and
inspires others to achieve higher professional potential.  Prior to
joining the League, Barbara worked as an independent
consultant where she increased financial organizations deposit
growth and fee income through the enhanced capabilities of
service professionals. Barbara also was a Vice President with
a large financial institution where she used her real life
experiences to instruct and motivate new hires and experienced
branch staff. She has a proven record of improving the sales
performance of branch personnel.

To enroll, you may fax over our General Registration Form
found on our Web site or send an Email to 
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mzelinsky@njcul.org.  For questions, please call the Education
& Training Department at 800-792-8861 x111.

 
EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation
in our office seven (7) days prior  to the education session in order for you to
receive a refund; substitutions only after this date. All  cancellations will be subject
to a $35 cancellation fee.
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Jersey Shore FCU Hosts 5k Walk/Run to Honor a
Founder and Raise Money for Pancreatic Cancer
Research
The Jersey Shore FCU will be hosting a Ò5k in MayÓ, a 5k
run/walk to raise money for pancreatic cancer research in
honor of Marianne DiNofrio who passed away from the disease
last year. She and her husband John created the Linwood
Community Federal Credit Union in 1979, which grew to
eventually become Jersey Shore Federal Credit Union. 

The run/walk is being held on May 8, 2010, beginning at 9am
at the Seaview Elementary School in Linwood, NJ, where
Marriane worked for 35 years. The proceeds from the event will
be split equally between to the pancreatic cancer research
division at Fox Chase Cancer Center and the AtlantiCare
Cancer Care Institute. For more information and to register for
the event, please visit the Ò5k in MayÓ website
http://www.jerseyshorefcu.org/test/race/cause.html. 

[ BACK TO TOP  ]  

 NJ Posts Strong GAC Delegation, Congressman
Sherman Joins Lineup
WASHINGTON Ð Some 50 New Jersey credit union leaders
from the League and more than 20 credit unions are scheduled
to attend next weekÕs CUNA Government Affairs Conference
(GAC) in Washington, D.C. 

CUNA has announced that Congressman Brad Sherman (D-
Calif.) will join fellow lawmakers House Financial Services
Committee Chairman Barney Frank (D-Mass.), House Majority
Whip James Clyburn (D-S.C.), House Minority Whip Eric
Cantor (R-Va.), and Congressman Spencer Bachus (R-Ala.),
among others, as speakers.   

NCUA Chairman Debbie Matz, U.S Small Business
Administrator Karen Mills, and Congressmen Paul Kanjorski (D-
Pa.) and Ed Royce (R-Calif.) are also among those scheduled
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to address the largest annual gathering of the nation’s credit
union leaders.

Sherman, who is a senior member of the House Financial
Services Committee, has repeatedly called for Congress to lift
the credit union member business lending cap, which currently
stands at 12.25%, and has been a proponent of permitting
credit unions to access secondary forms of capital.

The GAC will also feature former Federal Reserve Chairman
Alan Greenspan and a point-counterpoint discussion between
former Congressman Joe Scarborough and ex-presidential
candidate and former Democratic National Committee
Chairman Howard Dean.

The GAC provides credit union leaders the opportunity to learn
the latest, first hand, from influential policymakers and bring the
credit union message to Capitol Hill. Attendees will visit the
offices of their respective state’s Congressional delegation to
advocate for credit union positions on such important issues as
member business lending, overdraft and interchange fee
legislation, and financial services regulatory restructuring.
 

[ BACK TO TOP  ] 

 

  Credit Unions, Mark Your Calendars
HIGHTSTOWN, N.J. – The New Jersey Credit Union League
would like you to mark your calendars for these upcoming
events:
 
March 22-24 – Reality Check Conference – Harrah's Resort
Atlantic City
 
April 26 – 2010 League Compliance Conference – Forsgate
Country Club, Jamesburg, NJ
 
May 8 – Small Credit Union Conference – Holiday Inn, East
Windsor, NJ

June 1 – NJCUL Golf Tournament – Cranbury Golf Club
 
June 4 – Board/Supervisory Committee Conference – Forsgate
Country Club, Jamesburg, NJ
 
August 2 – NJ Credit Union Foundation Golf Outing – NJ
National Golf Club, Basking Ridge, NJ

October 3-5 – NJCUL 76th Annual Meeting & Convention –
Trump Taj Mahal, Atlantic City, NJ

More information will be available soon! Keep checking our
Daily and Weekly Exchanges and also our Web site.

[ BACK TO TOP  ] 
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CUNA's CPDOnline Has the Education You Need
for Staff and Volunteers
CPDOnline offers a premier web-based training service for the
credit union movement and includes everything you need to
manage your credit union training program from start to finish. 
Why should you consider CUNA for your education?  CUNA
knows credit unions; it is the very reason they were formed. 
CUNA knows training with 40 years of experience.  CUNAÕs
CPDOnline offers more than 300 pre-built courses and exams. 
Use this link to view this extensive library:
http://training.cuna.org/lms/online_course_list.php
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Test Your CU IQ  

YesterdayÕs Question:  What percentage of consumers said
they would favor banks of credit unions if a disagreement over
financial legislation broke out in the U.S. Congress or their
state legislature?

 
Yesterday's Answer:  39% of consumers surveyed in a CUNA-
sponsor survey indicated that they would favor banks over
credit unions if a disagreement over financial legislation broke
out in the U.S. Congress or their state legislature. 

Today's Question: How many days in advance do credit
unions need to provide periodic statements according to the
CARD Act rules?

Answer:  See the next issue of the Daily Exchange.
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