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From: New Jersey Credit Union League <news@njcul.org>
To: staff@njcul.org
Conversation: The Daily Exchange -- February 5, 2010

To ensure that you continue receiving our emails, please add us to your address book or safe list. 

February 5th, 2010

TodayÕs News:

Ý New Jersey Credit Unions
Show Support for Rutgers
Basketball 
Ý FEDCOMP - TNGData
Processing System: March
6, 2010 
Ý Happy Valentine's Day!
Reminder: Reg Z
Disclosures for Private
Student Loans Changes
Compliance Date Feb. 14
Ý League Has Resources to
Educate You on Corporate
CU Regulation; Comment
Period Ends March 9 -
Members United "Doing
Business" Sessions 
Ý CULAC Continues to Rank
Among Nation's Leading
PACs
Ý Why Choose CUNA's
CPDOnline?
Ý Maine Congressman
Weighs In On MBL Reform 
Ý Credit Unions, Mark Your
Calendars 
Ý Check Out Reality Check
2010!
Ý Test Your CU IQ

 

 

Sponsorship:

New Jersey Credit Unions Show Support for Rutgers Basketball   
NEW BRUNSWICK, N.J. Ð New Jersey Credit Unions, sponsors of the Rutgers
Athletics Community, showed their support February 2 at the menÕs basketball
game against St. JohnÕs.
 

From left to right: Rutgers Deputy Athletic Director Kevin MacConnell  and NJCUL President/CEO Paul Gentile

New Jersey Credit Union League President/CEO Paul Gentile met with the Rutgers
Deputy Athletic Director Kevin Mac Connell, before the game, receiving a signed
basketball as a token of appreciation for the organizationÕs support.
 
Many credit union leaders were in attendance for the ÒBig EastÓ action, cheering on
the Scarlet Knights as they beat St. JohnÕs 84-72. 

New Jersey Credit Union representatives manned a table in the sponsorÕs section
offering information on how to join a New Jersey credit union for game day
attendees. 

[ BACK TO TOP  ]  

FEDCOMP - TNG Data Processing System:  March 6, 2010
One low fee covers all your credit union employees!

DonÕt miss your opportunity to review core components and learn the new options of
the FedComp System!

Location:    
NJ Credit Union League
299 Ward Street
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Sponsorship:

 
The credit union movement is

changing fast.  Credit unions

continue to consolidate. Credit

unions’ regulatory burden is

growing. Congress is focused on

new consumer protections for

financial services. Clearly, here is

no shortage of difficult issues facing

credit unions, but opportunity also

knocks. Join other credit unions

leaders at Credit Union Reality

Check 2010, March 22-24 at

Harrah's Resort Atlantic City. More

information and a complete

conference brochure can be

found here. 

 

 

Upcoming Events:

February 23, 2010

Quick Bite: Fair Lending

11:00 am - 12:00 pm
More Information click here

February 17, 2010

Webinar: Reading &

Understanding Per. Tax

Returns

3:00 pm - 4:30 pm
More Information click here

March 16, 2010

Creating Loyal Employees:

Coaching for Success

9:00 am - 4:00 pm

Location: NJCUL 
More Information click here

 

 

ContactUs:

Address

299 Ward Street

Hightstown, NJ 08520

Schedule:  8:45 am to 4:00 pm Lunch will be provided

Tuition:   $50 per NJCUL affiliated credit union and    out-of-state league affiliated
credit unions
              $150 per NJCUL non-affiliated credit union 

One cost to your credit union – send multiple attendees!

Topics will include:

System Set-Up

General Ledger Set-Up/Linking

Creating Loans

Credit Bureau Reporting

Compliance Reporting

Platinum

Question and answer period & much more!

Speaker: Margie Walker Horsch has been with FedComp since 1996 as an Installer,
Trainer and Technical Support Representative. She also has 25 years of practical
credit union experience with the Linden NJ Police and Firemen FCU and carries NJ
certifications to teach Business and Accounting. Margie is a graduate of Concord
University and has a BS degree in Business Administration.   

To register, please fax a Registration Form (found on our Web site) to 609-448-
3499 or Email mzelinsky@njcul.org and include name(s), credit union, phone, Email
address.  We will invoice your credit union.
 

For more information, please contact the education department at 800.792.8861.

To register, you may complete a general registration form found on our Web site or
e-mail Mary Zelinsky at mzelinsky@njcul.org.
 
EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation in our office seven (7) days
prior  to the education session in order for you to receive a refund; substitutions only after this date. All
cancellations will be subject to a $35 cancellation fee.

[ BACK TO TOP ] 

Happy Valentine’s Day! Reminder: Reg Z Disclosures for Private
Student Loans Changes Compliance Date Feb. 14

The Federal Reserve Board (Fed) has issued a final rule to amend Regulation Z,
the Truth in Lending Act, to incorporate provisions of the Higher Education
Opportunity Act (HEOA) effective beginning September 14, 2009. Provisions of the
HEOA amend Regulation Z by including disclosure and other requirements for
lenders offering private student loans that are made expressly for post-secondary
educational expenses. This will exclude open-end credit; real estate-secured loans;
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299 Ward Street

Hightstown, NJ 08520

Driving directions

Phone

800.792.8861

609.448.2426

800.792.8861

Fax

609.448.3499

Email

info@njcul.org 
 

and loans made, insured, or guaranteed by the federal government under the
Higher Education Act of 1965. 
 
The final rule also implements provisions of the HEOA that limit certain practices by
creditors. This includes limitations on “co-branding” loan products with educational
institutions in the marketing of private student loans. However, this will not impact
credit unions that share their name with colleges or universities. 
 
The final rule will also require creditors to obtain a self-certification form signed by
the consumer before consummating the loan and requires creditors with preferred
lender arrangements with educational institutions to provide certain information to
those institutions.

The Fed has provided model forms for the required disclosures when it published
the changes in the Federal Register: http://edocket.access.gpo.gov/2009/pdf/E9-
18548.pdf.  Compliance is required to the rule by Valentine’s Day, February 14,
2010.
 
To read CUNA’s analysis of the changes click on the following link:
http://cuna.org/reg_advocacy/member/analysis/fed_100609.html.
 

[ BACK TO TOP ] 

League Has the Resources to Educate You on Corporate CU
Regulation; Comment Period Ends March 9--Members United
Sets "Doing Business" Sessions

The March 9, 2010 deadline for commenting on NCUA's proposed new corporate
credit union regulation, Part 704, is coming up fast. New Jersey credit unions are
getting very active in commenting to NCUA about their concerns over the new reg.
    
This is one of the most sweeping regulatory changes NCUA has ever proposed and
it will have far-reaching impacts for the entire credit union system. Many corporate
credit unions are concerned that the regulation does not provide a framework for a
sustainable business model for corporates. 

The New Jersey Credit Union League urges all New Jersey credit unions to
comment on this important rule. How do you get educated? Visit the League's
Corporate Credit Union Information Center at http://www.njcul.org/corporates.asp
and you can see the following updates to that section:

    * Members United's Summary of Key Issues of the New Reg
    * Mid-Atlantic's Comment Letter 
    * CUNA's Interpretation of the New Reg
    * A CUNA Chart Summarizing the Changes

Credit unions can use these tools to get an understanding of the core aspects of the
regulation. 

Members United Corporate FCU is also hosting two sessions to help credit union
management, staff and boards better understand what their corporate credit union
does and the value of the corporate credit union. These sessions will be held on
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March 9, 2010 from 5:00-7:00 p.m. at The National Conference Center at the
Holiday Inn in East Windsor and on March 10, 2010 from 5:00-7:00 p.m. at the
Sheraton Parsippany in Parsippany. 

Members United will address many questions credit unions have as well as explore
the ramifications of decisions credit union executives and business partners face
including:

The value of doing business with your corporate;
How to evaluate alternatives;
Payments processing: an in-depth look; and
Services that credit unions in your region currently receive from Members
United.

To reserve your seat, contact Ann McCauley at 518-292-3809 or
ann.mccauley@memberunited.org. 

Remember comments on the proposed regulations are due on March 9. Credit
unions can submit their comments to NCUA: 

    Online:
http://www.ncua.gov/Resources/RegulationsOpinionsLaws/ProposedRegulations.aspx
    
    Email: regcomments@ncua.gov with Ò[Your name] Comments on Part 704
Corporate Credit UnionsÓ in the subject line
    
    Fax: (703) 518-6319 with Ò[Your name] Comments on Part 704 Corporate Credit
UnionsÓ in the subject line

  Mail: Mary Rupp, Secretary of the Board, National Credit Union Administration,
1775 Duke Street Alexandria, Virginia 22314-3428

[ BACK TO TOP ] 

CULAC Continues to Rank Among Nation’s Leading PACs

WASHINGTON Ð Credit Union National Association (CUNA) political action
committee (PAC), the Credit Union Legislative Action Council (CULAC) remained
among the 20 biggest donors last year according to its latest reports filed with the
Federal Election Commission.

With $1.1 million in contributions to federal candidates and committees, CULAC
ranked 18th among the nationÕs more than 4,200 PACs according to data compiled
by the Center for Responsive Politics, a research and advocacy group. The
American Bankers Association is ranked eighth.

CULAC had $1.02 million on hand at the end of 2009.

In December, CULAC made $74,500 worth of contributions to federal candidates
and committees. It raised $136,488 in December and $1.3 million in 2009.

By comparison, the National Association of Federal Credit Unions Political Action
Committee, (NAFCU PAC) raised $224,320 and contributed $98,933 to federal
candidates and committees in 2009.
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Why Choose CUNAÕs CPDOnline?
Reason #1: Convenience!  

Credit union specific training Ð Quickly acquire new knowledge and
strengthen skills while improving productivity and succession planning.
Over 40 years of proven training and instructional design experience to
establish clear career decision making.
More than 250 courses  to help credit union staff and managers develop
credit union skills and knowledge.
Regulatory Training & Certification Program (RegTraC) courses are a
foundation for comprehensive compliance training.
Training on Demand - CUNA Training on Demand, download the training
you need, then watch it where and when it's convenient for you. Now offering
volunteer, management, and general staff topics!

The best way to evaluate training is to try it!  CPDOnline offers sample courses and
exams so you can see first hand how informative and interactive their courses are.
Follow this link to try a sample course today: 
http://training.cuna.org/lms/module_inst_demo.html
 
Use this link to view the CPDOnline brochure:
http://training.cuna.org/download/cpd09_ecoursebroch.pdf
 
 
EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation in our office seven (7) days
prior  to the education session in order for you to receive a refund; substitutions only after this date. All
cancellations will be subject to a $35 cancellation fee.
 

 

[ BACK TO TOP  ]  

 

Maine Congressman Weighs In on MBL Reform 
BANGOR, Maine -- Legislation that would enable credit unions to help the economy
rebuild by offering member business loans received support in statements made by
Congressman  Mike Michaud (D-Maine) in an article in the Bangor Daily News.

In Tuesday's article about the government's $154 billion stimulus bill, Michaud said it
is unlikely the House stimulus bill will be accepted by the Senate and that it's
important that the House and Senate work on a compromise that not only keeps
safety net programs, but also helps further "jump-start" the economy.

He noted that government should be looking at other steps to take to help the
economy while not costing the Treasury.

Legislation is under consideration that would allow greater business loans from
credit unions, Michaud said. The banking lobby is opposing the legislation, even
though they are not providing the credit needed by companies. Its passage would
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help the economy rebuild, he said.

"If the banks are not going to give them access to capital, and the credit unions
have that capital available to loan businesses, then they should be able to make
those loans," Michaud told the publication.

The legislation would increase credit unions' member business lending cap to 25%
of assets from 12.25% and raise the minimum threshold for a loan to be considered
a member business loan to $250,000. 

Michaud signed-on as a cosponsor to the House bill (H.R. 3380) in September and
both Maine’s US senators, Olympia Snowe (R) and Susan Collins (R), are
cosponsors of the bill in the Senate (S.2919).

[ BACK TO TOP  ] 

 

Credit Unions, Mark Your Calendars
HIGHTSTOWN, N.J. – The New Jersey Credit Union League would like you to mark
your calendars for these upcoming events:
 
March 22-24 – Reality Check Conference – Harrah's Resort Atlantic City
 
April 26 – 2010 League Compliance Conference – Forsgate Country Club,
Jamesburg, NJ
 
May 8 – Small Credit Union Conference – Holiday Inn, East Windsor, NJ

June 1 – NJCUL Golf Tournament – Cranbury Golf Club
 
June 4 – Board/Supervisory Committee Conference – Forsgate Country Club,
Jamesburg, NJ 

October 3-5 – NJCUL 76th Annual Meeting & Convention – Trump Taj Mahal,
Atlantic City, NJ

More information will be available soon! Keep checking our Daily and Weekly
Exchanges and also our Web site.

[ BACK TO TOP  ] 

Check Out Reality Check 2010

 
 
ATLANTIC CITY, N.J. – The credit union movement is changing fast. Credit unions
continue to consolidate. Credit unions’ regulatory burden is growing. Congress is
focused on new consumer protections for financial services. Clearly, there is no
shortage of difficult issues facing credit unions, but opportunity also knocks.
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Credit union leaders that want to be ready for the future need a reality check and
they need it now. Please join us for ÒCredit Union Reality Check 2010Ó to see where
our movement is headed.

Hot Button Topics To Be Explored:

Mergers: Why not to merge? Why you canÕt afford not to look at a merger?
?The future of liquidity/investments/payments?
Retail Savvy: Are you innovating your product line? Banks are, why aren't
you??
Governance In Focus: How CU boards operate has never been more
important.?
Viability of our CU system: CUs have a unique opportunity, but are we
ensuring we will be the model for the future?
?People want to do business with values-based organizations. CUs need to
do a better job telling their story.?
JUST ADDED: NCUA Update and Q&A with Herb Yolles
And moreÉ

The conference will be held at Harrah's Resort Atlantic City from March 22-24. Get
ready for all general sessions, panel discussions and more!

For more information including speakers, hotel information and registration
materials, as well as a full conference brochure visit www.njcul.org/realitycheck.asp.
Questions, please contact Barbara Agin at bagin@njcul.org or 800-792-8861 ext.
111.

[ BACK TO TOP ] 

Test Your CU IQ 

Yesterday’s Question: What are "banking Trojans" and how can they affect your
credit union?
 
Yesterday's Answer: According to the FBI and recent news reports, cybergangs
are flooding the Internet with "banking Trojans", malicious software programs that
enable criminals to sneak into the victim's PC and manipulate online accounts. The
Trojans use two older banking technologies: ACH transfers and wire transfers to rob
small businesses, local governments, school districts, churches and nonprofits. The
victims are mostly small to mid-sized organizations using online banking accounts
supplied by local credit unions and community banks. The FBI has investigated
more than 200 cases, mostly in 2008 and 2009, where cybercriminals made
fraudulent transactions of about $100 million and succeeded in stealing $40 million.

Question: What percentage of Visa issuers opted in on the Heartland Settlement?

Answer: See the next issue of the Daily Exchange.

[ BACK TO TOP ] 
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