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December 4th, 2010

Today’s News:

› Krause Retires from NCUA;

Two Acting Region II

Supervisory Examiners

Named

› Wii Want You to Get Your

Game On

› Webinar: Dealing with

Power of Attorney & Living

Trust Documents

› Mortgage News on RESPA

and HMDA Front

› Are You Looking for a

Solution to MAXIMIZE

Learning and MINIMIZE

Time and Travel? Join Us

for a Free CPDOnline

Webinar January 12, 2010!

› NJCUL 1st Quarter

Education is on the Web

Site

› Check Out Reality Check

2010!

› Test Your CU IQ

 

 

Sponsorship:

 
The credit union movement is

changing fast.  Credit unions

continue to consolidate. Credit

unions’ regulatory burden is

growing. Congress is focused on

new consumer protections for

financial services. Clearly, here is

no shortage of difficult issues facing

credit unions, but opportunity also

knocks. Join other credit unions

leaders at Credit Union Reality

Check 2010, March 22-24 at

Harrah's Resort Atlantic City. More

information and a complete

conference brochure can be

found here. 

 

 

Upcoming Events:

January 6, 2010

Krause Retires from NCUA; Two Acting Region II Supervisory Examiners Named    
HIGHTSTOWN, N.J. – NCUA Supervisory Examiner Hal Krause’s NCUA career has come to a close effective today.

Krause, after 27 years of service, is leaving NCUA, but plans to stay active in the credit union movement. Krause
started his NCUA career as an examiner out of Philadelphia in 1983. He stayed in that post for 9 years, moved on to
become a problem case officer for a few years, and assumed the Supervisory Examiner position for Region II in
1993. 

Krause, 58, said his proudest moments were helping CUs succeed. “When we did something to help a credit union,
that’s the greatest feeling in the world. As a regulator you don’t want to lose credit unions. That’s always been hard
for us,” said Kruase. “I also took a lot of pride as a manager in developing examiners.”

Krause said NCUA will be focused on transitioning from a risk-based exam cycle to a 12-month cycle in 2010.
Compliance issues such as BSA are still very much in focus, and credit unions that are heavy in real estate will see
increased scrutiny. “Obviously we know that credit unions have earnings problems. That’s out there. Examiners have
been instructed to not focus too heavily on that unless it’s a major safety and soundness issue affecting net worth.” 

As Krause moves out of his NCUA post, he sees challenges, but expects CUs to meet the challenges as they always
have. “The corporate credit union situation will work out. Credit unions are overall very supportive of the corporates
and that’s the key to corporate survival. It’s really the credit unions call if they survive or not. We went through the
CU National situation and are pulling through that. Credit union people get together and they work for the future of all
credit unions. There definitely is a future,” said Krause. 

NCUA is moving back to a dual SE structure in the near term, but that may change said Krause. NCUA has named
examiner Marcus VanderWall  as acting SE for northern NJ and George Arnold Acting SE for southern NJ.

Krause hopes to work with credit unions in New Jersey. “ If there is any way I can help out a credit union, I’m here

to do it.”  

[ BACK TO TOP  ]   

 

Wii Want You to Get Your Game On   
HIGHTSTOWN, N.J. – Join the New Jersey Credit Union League for a special Charity Fundraiser Event for
Children’s Miracle Network and Cure Kids Cancer on Thursday, January 14, 2010. The Wii Tournament fundraiser
will be held at Yogi’s All-American Sports Bar & Grill located in the Crowne Plaza Hotel off exit 8A of the NJ
Turnpike. 

The evening’s festivities will begin at 6:30 p.m. with hot and cold appetizers and two complimentary glasses of wine
or beer. Prizes will be awarded throughout the night as well as a 1st, 2nd and 3rd place prize for winning teams. 

The cost to participate is $50 per person, which includes the hot and cold appetizers and two complimentary glasses
of wine or beer. A registration form can be found on the League’s Web site at http://www.njcul.org/specialevents.asp.
Complete the registration form and return it to NJCUL with payment by January 8, 2010 to participate. Registration
forms can be faxed (609-448-3499) or mailed (299 Ward Street Hightstown, NJ 08520).

If you have questions please contact Barbara Agin at bagin@njcul.org or 800-792-8861 ext. 111.

[ BACK TO TOP  ]  

Webinar: Dealing with Power of Attorney & Living Trust Documents
Telephone – Webinar – Audio/Visual CD Rom

Wednesday, January 6, 2010
3:00 pm – 4:30 pm EST

Power of Attorney documents and Living Trust documents are complex legal instruments frequently used by your
members to transact business with your credit union.  Each day you may have individuals claiming to be the
Attorney-in-Fact for your member or the Trustee of your member’s living trust.  If not handled properly, these
situations can expose your credit union to significant risk.  Learn everything your credit union needs to know about
Powers of Attorney and about Living Trusts.  All aspects of Power of Attorney documents and Living Trust documents
will be covered, including the steps you can take to reduce the credit union’s risk of loss.

HIGHLIGHTS:

What does a valid Power of Attorney document look like?
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Webinar: Dealing with POA
& Living Trust Documents
More Information click here

January 7, 2010
Quick Bite: Interpreting
Credit Reports for Sales
11:00 am - 12:00 pm
More Information click here

January 12, 2010
FREE Webinar: Introduction
to CPDOnline
10:00 am - 11:30 am 
More Information click here

 

 

ContactUs:

Address
299 Ward Street

Hightstown, NJ 08520

Driving directions

Phone
800.792.8861

609.448.2426

800.792.8861

Fax
609.448.3499

Email
info@njcul.org 

 

What does a valid Power of Attorney document look like?

What does a valid Living Trust document look like?

What are the relationships among your member, your institution, and the Attorney-in-Fact or Trustee?

What actions can the Attorney-in-Fact or the Trustee take on behalf of your member?

When does a Power of Attorney or a Living Trust terminate?

What steps can your credit union take to reduce risk from Powers of Attorney or Living Trusts?

Please note:  Your registration fee allows you to have one telephone connection and one internet connection. 
However, as many people as you like may listen from your office speaker phone or view from a single computer
terminal.

ABOUT THE PRESENTER – Elizabeth Fast, JD & CPA
Elizabeth Fast, Esq. is a partner with Spencer Fane Britt & Browne LLP where she specializes in the representation
of financial institutions.  Elizabeth is the head of the firm’s training division known as Bankers Choice.  She received
her law degree from the University of Kansas and her undergraduate degree from Pittsburg State University.  In
addition, she has a Master of Business Administration degree and she is a Certified Public Accountant.  Before
joining Spencer Fane, she was General Counsel, Senior Vice President, and Corporate Secretary of a $9 billion bank
with more than 130 branches, where she managed all legal, regulatory, and compliance functions.  She is a member
of the Missouri State Banking Board by appointment of the Governor.

CAN’T ATTEND THE SCHEDULED TRAINING?  ORDER THE AUDIO/VISUAL CD ROM!
As an added benefit, you may purchase a CD Rom* of this presentation.  The CD includes the original audio/visual
presentation, the question and answer sessions, and the handouts.  In addition, you will be able to contact the
presenter if you have follow-up questions.  Use this “off-the-shelf” training program for those that could not attend
the live seminar and for future training.    AFFORDABLE, PROFESSIONAL TRAINING, WHEN AND WHERE YOU
CHOOSE.

*CD Rom for PC use only

Investment:    $199.00 Webinar per connection
        $199.00 CD Only
        $249.00 CD & Webinar per connection

To register, you may complete a general registration form found on our Web site or e-mail Mary Zelinsky at
mzelinsky@njcul.org.
 
EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation in our office seven (7) days prior  to the education session in order for
you to receive a refund; substitutions only after this date. All  cancellations will be subject to a $35 cancellation fee.
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Mortgage News on the RESPA and HMDA Front

Real Estate Settlement Procedures Act (RESPA)
This Friday, Jan. 1, 2010, credit unions and other mortgage lenders must comply with the changes to the Real Estate
Settlement Procedures Act’s (RESPA) implementing rules. These rules, finalized in November 2008 by the
Department of Housing and Urban Development (HUD), require the use of revised Good Faith Estimate (GFE) forms
and HUD-1 Settlement Statement forms.

Last week, the U.S. Department of Housing and Urban Development (HUD) posted on its website an updated
"Shopping for Your Home Loan: HUD's Settlement Cost Booklet," which lenders are required to give to consumers
within three days of their applying for a mortgage loan. The 49-page booklet has been revised to reflect the
information and format of the revised forms. 

HUD significantly revised the GFE requirements to ensure that the estimates provided by lenders or brokers are more
accurate, and to facilitate comparison shopping among lenders. Moreover, the changes made in the HUD-1 form
were designed to facilitate easier comparison by the borrower of the information provided in the GFE form and what
actually is owed at settlement. 

For a copy of the updated HUD Settlement booklet click on the following link:
http://portal.hud.gov/portal/page/portal/HUD/documents/Settlement%20Booklet%20December%2015%20REVISED.pdf.

Home Mortgage Disclosure Act (HMDA)
December 22, 2009, the Federal Reserve Board published its annual notice of the asset-size exemption threshold for
depository institutions under Regulation C, which implements the Home Mortgage Disclosure Act (HMDA). 

The asset-size exemption for depository institutions will remain $39 million based on the annual percentage change
in the Consumer Price Index for Urban Wage Earners and Clerical Workers for the twelve-month period ending in
November 2009. As a result, depository institutions with assets of $39 million or less as of December 31, 2009, are
exempt from collecting data in 2010. An institution's exemption from collecting data in 2010 does not affect its
responsibility to report the data it was required to collect in 2009.

The adjustment is effective January 1, 2010.

Click the following link for the Federal Register notice: http://edocket.access.gpo.gov/2009/pdf/E9-30603.pdf.
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Are You Looking for a Solution to MAXIMIZE Learning and MINIMIZE Time and Travel?
Join Us for a Free CPDOnline Webinar January 12, 2010!

Are You Looking for a Solution to MAXIMIZE Learning and MINIMIZE Time and Travel? Join Us for a Free
CPDOnline Webinar January 12, 2010!

Free CUNA Webinar - Introduction to CPD Online 
Tues January 12, 2010 from 10:00 am to 11:30 am presented via WebEx

Registration Deadline: January 8. 

Advancements in technology and the speed of change have revolutionized the way learning occurs. CUNA helps
credit unions compete and succeed by delivering training and educational content right to your credit union with
CPDOnline - an internet-based training solution for credit unions. CPDOnline allows employees to quickly acquire
new knowledge, improve productivity, and develop new business and technical skills at their own convenience. 

Come to this informational session and learn about training products that:
•    provide round-the-clock access 
•    provide career pathing 
•    have an assessment tool
•    are interactive 
•    are budget friendly. 

CPDOnline is designed by credit union professionals for credit union professionals. It's a great way to compliment the
credit union specific training in your credit union. Come to this free, interactive session to learn more about this
wonderful product! 

This is your chance to view CPDOnline in action, and find out more about how it can be valuable to your credit
union's training and staff development!

To register for this session, please e-mail mzelinsky@njcul.org and she will send you the informational materials that
accompany the webinar, as well as log-in information. 

Questions? Contact the Education Department at bagin@njcul.org or 800-792-8861 x111. 
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NJCUL 1st Quarter Education is on the Web Site

The New Jersey Credit Union League has a variety of learning channels to give you the EDGE:  Education,
Development, Growth and Essentials to help maximize your greatest investment – your people.  With face-to-face
sessions, telephone training and Webinars, the League provides the education your staff needs to achieve success. 
Visit our Web site:  www.njcul.org and click on education to see the 1st quarter line up of education. 
 
The fastest and easiest way to register, you may complete a general registration form found on our Web site or e-
mail Mary Zelinsky at mzelinsky@njcul.org.
 
EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation in our office seven (7) days prior  to the education session in order for
you to receive a refund; substitutions only after this date. All  cancellations will be subject to a $35 cancellation fee.
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Check Out Reality Check 2010

 
 
ATLANTIC CITY, N.J. – The credit union movement is changing fast. Credit unions continue to consolidate. Credit
unions’ regulatory burden is growing. Congress is focused on new consumer protections for financial services.
Clearly, there is no shortage of difficult issues facing credit unions, but opportunity also knocks.

Credit union leaders that want to be ready for the future need a reality check and they need it now. Please join us for
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“Credit Union Reality Check 2010” to see where our movement is headed.

Hot Button Topics To Be Explored:

Mergers: Why not to merge? Why you can’t afford not to look at a merger?

?The future of liquidity/investments/payments?

Retail Savvy: Are you innovating your product line? Banks are, why aren't you??

Governance In Focus: How CU boards operate has never been more important.?

Viability of our CU system: CUs have a unique opportunity, but are we ensuring we will be the model for the

future?

?People want to do business with values-based organizations. CUs need to do a better job telling their story.?

JUST ADDED: NCUA Update and Q&A with Herb Yolles

And more…

The conference will be held at Harrah's Resort Atlantic City from March 22-24. Get ready for all general sessions,
panel discussions and more!

For more information including speakers, hotel information and registration materials, as well as a full conference
brochure visit www.njcul.org/realitycheck.asp. Questions, please contact Barbara Agin at bagin@njcul.org or 800-
792-8861 ext. 111.

[ BACK TO TOP ] 

Test Your CU IQ 

Yesterday’s Question: How many CDCUs are located in New Jersey?
 
Yesterday's Answer: 6

Question: What percentage of gift card values are never redeemed?

Answer: See the next issue of the Daily Exchange.
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